3 Wolters Kluwer

Governance, Risk & Compliance

What's New with the
Documents

ComplianceOne® mortgage
2020.4



&), Wolters Kluwer

Governance, Risk & Compliance

ThispublicationwaswrittenforComplianceOne® mortgage

Publication Information / Version
Document Title: What's New with the Documents
Release Date: 2020 November

Distributed Subject to Terms of a License or other Agreement

The contents of this publication, including its appendices, exhibits, and other attachments, as updated or revised, are highly confidential and
proprietary to Wolters Kluwer Financial Services, Inc. or its subsidiaries or affiliates (“Wolters Kluwer Financial Services”). This publication is
distributed pursuant to a Non-Disclosure Agreement, Evaluation Agreement, License Agreement and/or other similar agreement(s) with Wolters
Kluwer Financial Services, Inc. or its subsidiary or affiliate. Unless otherwise specifically provided in such agreement(s), the reproduction of this
publicationis strictly prohibited. Use and distribution of this publication are also subject to the responsibilities and obligations of such
agreement(s), which require confidential treatment of this publication and its contents.

Information in this guide is subject to change without notice and does not represent a commitment on the part of Wolters Kluwer Financial
Services.

Do Not Reproduce or Transmit

Unless otherwise specifically authorized in the agreement or license under which this publication has been provided, no part of this publication
may be posted, played, transmitted, distributed, copied or reproduced in any form or by any means, electronic or mechanical, including
photocopying, recording, or retaining on any information storage and retrieval system, without prior written permission from Wolters Kluwer
Financial Services.

Requests for permission to reproduce content should be directed to Wolters Kluwer Financial Services, Inc., Corporate Legal Department, by
telephone at 1-800-397-2341.

NotaSubstitute for Legal Advice
Thispublicationisintendedtoprovideaccurateandauthoritativeinformationaboutthe subject matter covered baseduponinformation availableat
thetime of publication. Examplesgiveninthis publication are forillustrative purposes only.

Development of this publication and the software (including forms, disclosures, reports, and other documents generated by the software) or
other products that it describes was based on Wolters Kluwer Financial Services' understanding of various laws, regulations and commentaries.
Wolters Kluwer Financial Services cannot and does not guarantee that its understanding is correct.

This publication is not intended, and should not be used, as a substitute for legal, accounting, or other professional advice. Wolters Kluwer
Financial Services is not engaged in providing legal, accounting or other professional services. If legal or other professional assistance is
required, you should seek the services of a competent professional. We encourage you to seek the advice of your own attorney concerning
alllegal issues involving the use of this publication and any products described in this publication. If your interpretations or your counsel's
interpretations are contrary to those expressed in this publication, you should of course, follow your/your counsel's interpretations.

The following notice is required by law:

Wolters Kluwer Financial Services' PRODUCTS AND SERVICES ARE NOT A SUBSTITUTE FOR THE ADVICE OF AN ATTORNEY.

Warranty Disclaimer

Except only for the warranties (if any) expressly set forth in the agreement(s) under which this publication is provided (i.e., your agreement
or license for the described product), this publication is provided “as is”, and Wolters Kluwer Financial Services makes no warranty, express,
implied, by description, by sample or otherwise, and in particular and without limitation, makes noimplied warranties of merchantability or
fitness for purpose. No modifications to this Warranty Disclaimer are authorized unless in writing and signed by the President or a Vice
President of the Wolters Kluwer Financial Services entity licensing the product described in this publication.

Attributions and Acknowledgements

Alltrademarks are the property of their respective owners.

Copyright Information

©2020 Wolters Kluwer Financial Services, St. Cloud, Minnesota
Thispublicationisthe confidentialinformation of WoltersKluwer Financial Services. Distribution of this publicationissubjecttorestrictionsin  the
license or agreement under which this publication is provided to authorized Wolters Kluwer Financial Institution customers.

All rights reserved.

©2018 Wolters Kluwer All Rights Reserved.



a Wolters Kluwer

Content

WWHAt'S INEW c.ceeiieiiiiiiiiiiiieee s ses et ass e sas s e s s s e aa s e e s s s s aa s b e e s s s e s aa s b e e e s se s s ssanseeessssssssssnnneessssssssns
Y 1O 1 R I I PP PPTR RPN
ASSIZNMENT LEASES ANT RENTS .. .tiiiieiiiiie ettt ettt e e ettt e et e e e sttt e e e stbeeeeeataeeestaeeeasstaeeaassseeesssseeaassseeeassseesasseseeansseeeanes
Deed Of TrUSE ClOSEO ENG..cuuiiiiiiiiiieiieete ettt ettt e sb e e bbb e e bt e e bt e s bt e e beesab e e eabeesabeeeneeeanee
Modification AGreement DEEd Of TIUSE .. ..iiiiiiiiiiiieee ettt e b e b e neeenee
Modification AgreEmMENT IMOITEAZE ... uvviiiciiiee e ettt e ettt e ettt e e e e e sttt e e e e tae e e staeeeesabaeeeestaeesaassseesssseeeaassseesanssseesnsseeenn
Vo g 7= @ Fo Ty =T I =X s o PP PPRPR
Notice of Intent to APPly FOr JOINT Credit.... ..ot
Subordination Agreement REal ESTAte LIEN ....ccccciiii it ettt e s e e et e e e eaaa e e e s ba e e e eeataeeeeanees
ARKANSAS ..ttt ettt et ettt h e bt e b et a bt e et e bt e s b e e bt et e e st e eh et eh e e b e ekt e R bt eaE e ehe e eh e nh e e bt et e h et b e e b e e bt e bt e renanenanes
Motor Vehicle Title APPIICAtiON-AR ......ooiiiieiie ettt et be e st e bt e e bt e eaeeebeeeneeenee

N E B R A S K A s
Deed of Trust Closed ENd ShOrt FOrM-NE ......cc.iiiiiiiiiiiiieiteriee sttt ettt st sttt ettt setesaeenbeens
INEWV JERSEY s
ReCOrding REQUIFEMENTS PrOIOE ....eiiiuieiiii ettt ettt et et e b et e et bt e bt e st e st e e bt e e st e ebeeeneeennee
OKLAHOMA ..ttt ettt h e bt s bt et et e st e at e e bt e b e et e ea bt e et e s et e s ot e eb e e sb e e bt e et eme e e ateeb b e ebe e b e e b e et e eaneeanesanes
Mortgage Tax INFOrmMatioN-0K .........cccciii ittt ee e e e st e e e et e e e staeeeesbaeeeeaseeesaassseeasseeeaassseesanssseesnsseeenn
SOUTH DAKOTA ettt sttt et e e e et e bt e e b e bt e bt e st s et s ae e saeesaeesb e e et e et e an e ebeeemneebe et e e reenneeanesanes
Motor Vehicle Title APPlICAtiON-SD ........uuiiiiiiiiiiiiee et e e se e e e e e e et e e e e e e s esastaeeeeeeeessstaaseeaesensnnses

©2018 Wolters Kluwer All Rights Reserved. ii



&), Wolters Kluwer

What's New

MULTI-STATE
Assignment Leases and Rents

The Assignment Leases and Rents document has been revised to support an unlimited option under the
"Maximum Obligation Limit" for the following states: Arkansas, Hawaii, lowa, Indiana, Louisiana, Montana,
North Dakota, New Mexico, Ohio, Pennsylvania, Rhode Island, South Carolina, South Dakota, Vermont, and
Wyoming.

Additionally, the lowa notice within section "Assignment of Leases and Rents" has been updated to modify
the first sentence to read "THIS MORTGAGE SECURES CREDIT IN AN UNLIMITED AMOUNT." when the
maximum obligation is unlimited.

Deed of Trust Closed End
The Deed of Trust Closed End document has been revised to support an unlimited option under the
"Maximum Obligation Limit" section rather than requiring a specific dollar amount for the following states:
Alaska, Arizona, California, Colorado, District of Columbia, Georgia, Idaho, Mississippi, Montana, Nebraska,
Nevada, New Mexico, North Carolina, Texas, Utah, Washington, and West Virginia.

Modification Agreement Deed of Trust

The Modification Agreement Deed of Trust document has been revised to support an unlimited option under
the "Maximum Obligation Limit" for the following states: Alaska, Arizona, California, Colorado, District of

Columbia, Georgia, Idaho, Mississippi, Montana, Nebraska, Nevada, New Mexico, North Carolina, Texas, Utah,

Washington, and West Virginia.
Additionally, for all states when there is not an unlimited obligation, the "Maximum Obligation Limit" section
has been updated to replace the "increase" and "decrease" checkbox logic to allow only one box to be
checked.

Modification Agreement Mortgage

The Modification Agreement Mortgage document has been revised to support an unlimited option under the
"Maximum Obligation Limit" for the following states: Arkansas, Hawaii, Idaho, lowa, Indiana, Louisiana,

Michigan, Montana, New Mexico, North Dakota, Ohio, Oklahoma, Pennsylvania, Rhode Island, South Carolina,

South Dakota, Vermont, Washington, Wisconsin, and Wyoming.

Additionally, the lowa notice following section "Background" was updated to modify the first sentence to read
"THIS MORTGAGE SECURES CREDIT IN AN UNLIMITED AMOUNT." when the maximum obligation is unlimited.

The notice is displayed when Loan Act is set to "Uniform Consumer Credit Code".
For all states but Minnesota, when there is not an unlimited obligation, the "Maximum Obligation Limit"
section was also updated to replace the "increase" and "decrease" checkbox logic to allow only one box to

check.

©2018 Wolters Kluwer All Rights Reserved.
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Mortgage Closed End

The Mortgage Closed End document has been revised to support an unlimited option under the "Maximum
Obligation Limit" for the following states: Arkansas, Hawaii, Idaho, Indiana, lowa, Louisiana, Michigan,
Montana, New Mexico, North Dakota, Ohio, Oklahoma, Pennsylvania, Rhode Island, South Carolina, South
Dakota, Vermont, Washington, and Wyoming.

Additionally, the lowa notice above the "Maximum Obligation" sections has been updated to modify the first
sentence to read "THIS MORTGAGE SECURES CREDIT IN AN UNLIMITED AMOUNT." when the maximum
obligation is unlimited.

Notice of Intent to Apply for Joint Credit

The Notice of Intent to Apply for Joint Credit document has been updated. The date field under the
Acknowledgment section has been added to allow the user to enter the date the form was prepared.

Subordination Agreement Real Estate Lien

The Subordination Agreement Real Estate Lien document has been updated to add the support of an
unlimited option to the senior debt paragraph.

ARKANSAS
Motor Vehicle Title Application-AR

The Motor Vehicle Title Application for Arkansas (Vehicle Registration Application) document has been
updated in sections for Address, Title Mailing Address and Renewal Mailing Address to contain a name and an
address under each section. Previously it was just the address. The First Lienholder and Second Lienholder
section now have hardcoded text identifying the information being collected in each field. The fields in the
Owner Name section have been updated to remove the unsupported piece for Lessor/Lessee.

NEBRASKA
Deed of Trust Closed End Short Form-NE

The Deed of Trust Closed End Short Form-NE document has been modified to revise the "Maximum
Obligation Limit" section to support an unlimited option rather than requiring a specific dollar amount.

NEW JERSEY

Recording Requirements Prolog

New Jersey recordable forms have been updated to add the Recording Requested By and Return To
information to the top of page one. Forms will include the name and address for the person requesting the
document recording, as well as the Return To party's name and address.

OKLAHOMA

Mortgage Tax Information-OK

The Mortgage Tax Information-OK document has been modified to add an unlimited option to the amount of
mortgage within section "Mortgage Information". Additionally, Note Date will be printed to the Maturity
Date field on the form.

©2018 Wolters Kluwer All Rights Reserved.



&), Wolters Kluwer

SOUTH DAKOTA
Motor Vehicle Title Application-SD

The Motor Vehicle Title Application document for South Dakota has been completely revised with a new
revision date of 05/2020 to match the model form by combining the Motor Vehicle Title Application and the
Boat Title Application into a single form. This document will now select for both a motor vehicle and boat
application. The Boat Title Application for South Dakota has now been discontinued with this update. As Boat
is not a supported collateral type in ComplianceOne Mortgage the correspondent fields will be disabled.

©2018 Wolters Kluwer All Rights Reserved.
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