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What's New

MULTI-STATE
Agency Notes

Freddie Mac Single Family Selling Guide Section 5103.7(b)(i)(A) defines who should sign the Note for federal
agency and agency-like loans when a Land Trust is involved in the transaction and indicates that only the
Beneficiaries of the Land Trust who are borrowers on the loan should sign the Note and they should do so in
their individual capacity. Based on that the Agency Notes have been updated to no longer print the signature
lines for collateral owner where a land trust is involved.

In addition, the documents have been updated to remove the ‘Cosigner’ label in the signature area because
the label was causing salability issues.

Authorization for Authorized Payments

The Authorization for Authorized Payments has been updated to include two new subsections:
= Non-processing Day Policy that describes the policy for payments falling on a non-processing day (such
as a non-business day or a holiday). The defaulted text in this subsection can be overridden by filling
out the Non-Processing Day Policy Description field.
= |nsufficient Funds that describes procedures for insufficient funds. The defaulted text in this subsection
can be overridden by filling out the Insufficient Funds Policy Description field.
In addition, the Revocation section has been improved in terms of formatting.

Deed of Trust Closed End
The Deed of Trust Closed End has been updated to include the following text in the Assignment of Leases and
Rents section for all jurisdictions where it did not exist before: 'In the event any item listed as Leases or Rents is
determined to be personal property, this Assignment will also be regarded as a security agreement'.

Mortgage Closed End
The Mortgage Closed End has been updated to include the following text in the Assignment of Leases and Rents
section for all jurisdictions where it did not exist before: 'In the event any item listed as Leases or Rents is
determined to be personal property, this Assignment will also be regarded as a security agreement'.

Mortgage Interest Statement 1098
The Mortgage Interest Statement 1098 has been revised to follow the 2019 model form posted by the IRS on
11/30/2018. The year has been updated to 2019 throughout the form and an additional section (Mortgage
Acquisition Date) has been added to identify a date for mortgages acquired in 2019.

Occupancy Agreement

The selection logic for the Occupancy Agreement has been updated to include a check for the owner’s principal
dwelling to more closely align with the text provided in the document.

©2019 Wolters Kluwer All Rights Reserved. 1
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Request for Copy of Tax Return IRS 4506

The label of the selection checkbox that triggers the Request for Copy of Tax Return IRS 4506 has been updated
to read Form 4506-Request for Copy of Tax Form Required-RAIVS within the Document Data page since the form
can be only used with the RAIVS (Return and Income Verification Services) program.

Request For Transcript of Tax Return IRS 4506T

The Request For Transcript of Tax Return IRS 4506T has been updated to meet the requirements for the RAIVS
program as follows:
= Line 5 no longer has subsections and consists only of the Customer File Number;
= Below line 5 a Note has been added stating that IRS will mail tax transcript only to the address of the
record;
=  The What's New part of the Future Developments section has been updated to explain the ending of
the faxing and mailing to third-party services and refers third-parties who are unable to accept
transcripts that are mailed to the taxpayers to the IRS' IVES (Income Verification Express Service)
program;
=  The General Instructions section has been updated by adding information about the optional Customer
File Number field. This number cannot contain a taxpayer's Social Security Number but can otherwise
be used to relate this form to the account or loan number. This number, if used, prints on the
transcript;
=  The Specific Instructions section has been updated by replacing the IRS' current practice of leaving the
Customer File Number field blank on a transcript when the request is submitted using a Social Security
Number, name or combination of both as the Customer File Number, with the entry of a generic
'9999999999' on the transcript.

In addition, the Tax Return Transcript Requested field within the Document Data page has been relabeled to the
Tax Return Transcript Requested — RAIVS.

Request for Transcript of Tax Return IRS 4506T IVES

The Request for Transcript of Tax Return IRS 4506T IVES has been created to be used for the IVES program. The
new form will be available if the Tax Return Transcript Requested - IVES is selected within the Document Data

page.

ARKANAS
Recordable Documents

Arkansas Code Annotated § 18-1-101 requires recordable lien documents to display the name, address and
telephone number of the lien holder, together with the name and title of the person authorized to release the
lien. In order to meet the requirement, the Recordable Documents have been updated to print the following
information if Lien Release Contact is selected on the top of the documents:
=  Lienholder Name is printed from the organization set up in Administration
=  Address, Phone Number, Name and Title of the person authorized to release the lien are printed from
the Release Lien address set up in Administration

MASSACHUSETTS
Mortgage Closed End

The following sentence 'Lender will be required to collect and maintain the escrow funds in accordance with
all applicable state and federal laws.' under the Escrow for Taxes, Assessments, and Insurance section of the
©2019 Wolters Kluwer All Rights Reserved. 2
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Mortgage Closed End document has been removed. Massachusetts does not generally require the use of
escrow accounts on mortgage loans. Therefore, rather than lenders being required to use a separate writing
to waive escrow when they don't require it; the language on the mortgage will state that escrow is not
required, unless a separate written agreement does require it.

MISSOURI
Deed of Trust Closed End

The Deed of Trust Closed End has been updated to include the Other Terms section, in particular Fixture Filing,
Riders and Additional Terms that can be filled out within the document.

Motor Vehicle Title Application-MO

The Motor Vehicle Title Application-MO has been revised to match Missouri Department of Revenue form DOR-
108 with a revision date of 8-2019 as follows:
= Inthe Vehicle section, N - AUTOCYCLE has been added as a Kind of Vehicle;
= In the Vehicle section, V - PLUG-IN HYBRID ELEC. VEHICLE has been added as a type of Fuel;
= 'Insurance card or other acceptable proof of financial responsibility' has been added to the Required
Documents section;
=  The processing fee has been updated to be $6.00 in the Completing This Title Application section.

NEW YORK

Prevailing Interest Rate Commitment-NY

The Prevailing Interest Rate Commitment-NY has been updated to more closely follow the model form provided
by the NY Banking Board as follows:
=  The Points section has been updated to a Total Points section;
=  The Maximum Rate section has been removed and replaced by a new Monthly Payment of Principal
and Interest section;
=  The private mortgage insurance language has been removed from the Private Mortgage Insurance
section;
= |tem D has been removed from the Refundability section;
=  Some of the sections have been re-arranged.
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