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Financial & Corporate Compliance 

This publication was written for IRA Library Electronic Book 

Publication Information / Version 
Document Title: IRA Library Electronic Book Release Notes 
Publication Date: December 2024 

Distributed Subject to Terms of a License or other Agreement 
The contents of this publication, including its appendices, exhibits, and other attachments, as updated or revised, are highly confidential and proprietary 
to Wolters Kluwer Financial Services, Inc. or its subsidiaries or affiliates (“Wolters Kluwer Financial Services”). This publication is distributed pursuant to a 
Non-Disclosure Agreement, Evaluation Agreement, License Agreement and/or other similar agreement(s) with Wolters Kluwer Financial Services, Inc. or 
its subsidiary or affiliate. Unless otherwise specifically provided in such agreement(s), the reproduction of this publication is strictly prohibited. Use and 
distribution of this publication are also subject to the responsibilities and obligations of such agreement(s), which require confidential treatment of this 
publication and its contents. 

Information in this guide is subject to change without notice and does not represent a commitment on the part of Wolters Kluwer Financial Services. 

Do Not Reproduce or Transmit 
Unless otherwise specifically authorized in the agreement or license under which this publication has been provided, no part of this publication may be 
posted, played, transmitted, distributed, copied or reproduced in any form or by any means, electronic or mechanical, including photocopying, 
recording, or retaining on any information storage and retrieval system, without prior written permission from Wolters Kluwer Financial Services. 

Requests for permission to reproduce content should be directed to Wolters Kluwer Customer Support, by telephone at 1-800-397-2341. 

Not a Substitute for Legal Advice 
This publication is intended to provide accurate and authoritative information about the subject matter covered based upon information available at the 
time of publication. Examples given in this publication are for illustrative purposes only. 

Development of this publication and the software (including forms, disclosures, reports, and other documents generated by the software) or other 
products that it describes was based on Wolters Kluwer Financial Services' understanding of various laws, regulations and commentaries. Wolters 
Kluwer Financial Services cannot and does not guarantee that its understanding is correct. 

This publication is not intended, and should not be used, as a substitute for legal, accounting, or other professional advice. Wolters Kluwer Financial 
Services is not engaged in providing legal, accounting or other professional services. If legal or other professional assistance is required, you should seek 
the services of a competent professional. We encourage you to seek the advice of your own attorney concerning all legal issues involving the use of this 
publication and any products described in this publication. If your interpretations or your counsel's interpretations are contrary to those expressed in 
this publication, you should of course, follow your/your counsel's interpretations. 

The following notice is required by law: 

Wolters Kluwer Financial Services' PRODUCTS AND SERVICES ARE NOT A SUBSTITUTE FOR THE ADVICE OF AN ATTORNEY. 

Warranty Disclaimer 
Except only for the warranties (if any) expressly set forth in the agreement(s) under which this publication is provided (i.e., your agreement or license for 
the described product), this publication is provided “as is”, and Wolters Kluwer Financial Services makes no warranty, express, implied, by description, 
by sample or otherwise, and in particular and without limitation, makes no implied warranties of merchantability or fitness for purpose. No 
modifications to this Warranty Disclaimer are authorized unless in writing and signed by the President or a Vice President of the Wolters Kluwer 
Financial Services entity licensing the product described in this publication. 

Attributions and Acknowledgements 
All trademarks are the property of their respective owners. 

Copyright Information 
©2024 Wolters Kluwer N.V. and/or its subsidiaries. All rights reserved. 

This publication is the confidential information of Wolters Kluwer Financial Services. Distribution of this publication is subject to restrictions in the 
license or agreement under which this publication is provided to authorized Wolters Kluwer Financial Institution customers. 
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IRA Electronic Book 2024.1 
Introduction 
Each year there are changes to individual retirement accounts (IRAs), Health Savings Accounts (HSAs), and 
Coverdell Education Savings Accounts (CESAs). That is why we provide you with an annual update of the IRA 
Library. Your December 2024 version of the IRA Library Electronic Book (i.e., IRA E-Book) includes the latest 
legislative, regulatory, and operational information your institution needs to know. 

Additionally, we want to reiterate that Wolters Kluwer sample forms and materials/resources provided by the 
Internal Revenue Service (IRS) may be found on the following site: https://samples.wolterskluwerfs.com/. 

The IRS Materials, easily accessible by all users, include tax laws, regulations, and various other guidance. IRS 
materials relevant to tax-advantaged accounts may be found at the following site: 
https://www.wolterskluwer.com/IRS-Materials. 

Updates 
Revisions to this year's IRA Library Electronic Book include: 

• Further clarification of SECURE 2.0 Act provisions included in previous versions of the IRA Library 
Electronic Book. 

• Updated required minimum distribution (RMD) and beneficiary related discussions due to the Internal 
Revenue Service (IRS) issuing final RMD rules on July 19, 2024. 

• Updates to traditional and Roth IRA regular contribution limits, traditional IRA deductibility, Roth IRA 
eligibility, Saver’s Tax Credit eligibility, qualified charitable distribution limit, simplified employee pension 
(SEP) eligibility and contribution limits, Savings Incentive Match Plan for Employees of Small Employers 
(SIMPLE) IRA eligibility and contribution limits, and HSA eligibility and contribution limits all due to 2025 
cost-of-living adjustments defined in IRS Notice 2024-80. 

• Added text relating to: 
‒ Expanded catch up deferral amounts applicable to salary reduction SEP (SARSEP) and SIMPLE IRA 

plans for individuals ages 60 through 63. 
‒ The ability for SEP, SARSEP, and SIMPLE IRA plans to allow contributions to a Roth IRA due to the 

SECURE 2.0 Act and added cautionary notes where appropriate. 
‒ Disaster relief including repayments of qualified disaster recovery distributions (IRS Fact Sheet FS-

2024-19). 
‒ Implementation of SECURE 2.0 Act provisions including the deadline to amend existing IRA 

agreements (IRS Notice 2024-2). 
‒ The application of emergency personal expense distributions and domestic abuse victim distributions 

from certain retirement plans including IRAs (IRS Notice 2024-55). 
‒ Certain beneficiaries who fail to take an RMD in 2024 will not be assessed an excess accumulation 

penalty (IRS Notice 2024-35). 
‒ Expanded the list preventive care benefits permitted by an HDHP prior to meeting the annual 

deductible (IRS Notice 2024-75). 

https://samples.wolterskluwerfs.com/
https://www.wolterskluwer.com/IRS-Materials
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‒ Information relating to new exceptions to the 10 percent additional tax for early distribution for 
emergency personal expense and for victims of domestic abuse distributions under IRC 72(t) (IRS 
Notice 2024-55). 

‒ Income tax withholding guidance on payments sent outside of the United States [Final Regulation 
Section 31.3405(e)-1 (TD 10008)]. 

‒ De minimis error safe harbor reporting rules per Treasury Decision (TD 9984). 
‒ The rules for determining electronic filing of information returns and corrections of such returns [final 

regulations (TD 9972)]. 
• Updated examples to reflect: 

‒ Current tax year. 
‒ Current dollar limits including contribution limits and income eligibility limits. 

• Added to IRS Materials: 
‒ Relevant sources cited above. 
‒ IRS Notice 2022-6 providing guidance for determining substantially equal periodic payments from 

certain retirement plans, including IRAs. 
‒ IRS Notice 2024-26 providing that certain withholding agents are administratively exempt from the 

requirements to electronically file Forms 1042, Annual Withholding Tax Return for U.S. Source Income 
of Foreign Persons, required to in calendar year 2024. 

• Updated Quick Reference Guides. 
 
 

 



 

Wolters Kluwer 
About Wolters Kluwer 
Wolters Kluwer (EURONEXT: WKL) is a global leader in information, software, and services for 
professionals in healthcare, tax and accounting, financial and corporate compliance, legal and regulatory, 
and corporate performance and ESG. We help our customers make critical decisions every day by 
providing expert solutions that combine deep domain knowledge with specialized technology and 
services.  

Wolters Kluwer reported 2022 annual revenues of €5.5 billion. The group serves customers in over 180 
countries, maintains operations in over 40 countries, and employs approximately 20,000 people 
worldwide. The company is headquartered in Alphen aan den Rijn, the Netherlands. 

For more information, visit https://www.wolterskluwer.com, follow us on LinkedIn, Twitter, Facebook, 
and YouTube. 
 

For Self-service: https://wolterskluwer.my.site.com/ComplianceSolutionsSupport/s/ 
Customer Service: (800) 552-9410 Available Monday through Friday, 8:00 a.m. to 7:00 p.m., Eastern time.  
 
IRA Library Electronic Book SupportLine: Phone: 800-274-2711 ext. 1123015 

Available Monday through Friday, 8 a.m. to 8 p.m., Eastern time. 
 Email: contentsupport@wolterskluwer.com 
  

 

https://www.wolterskluwer.com/
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fwolters-kluwer%2F&data=05%7C01%7CCraig.Westling%40wolterskluwer.com%7Ca4c6f2fff9c9471ba17608db8f894242%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C638261591913303100%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=HW90k05sU53fKF5lDPojAo%2BhR%2BJcOxaSgcnPJPg4qMA%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftwitter.com%2FWolters_Kluwer&data=05%7C01%7CCraig.Westling%40wolterskluwer.com%7Ca4c6f2fff9c9471ba17608db8f894242%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C638261591913303100%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2Fj9ESgyenz50qUnZbylzqKFLqoRDvRlQ6JAjQWHbHvg%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2Fwolterskluwer&data=05%7C01%7CCraig.Westling%40wolterskluwer.com%7Ca4c6f2fff9c9471ba17608db8f894242%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C638261591913303100%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2FAFXqFlXoqfSutbgw6mO38cFwKrjwIDPFBhSdrH2Fts%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fuser%2FWoltersKluwerComms&data=05%7C01%7CCraig.Westling%40wolterskluwer.com%7Ca4c6f2fff9c9471ba17608db8f894242%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C638261591913303100%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=kK%2BVXMvcDI1c7froHkyl%2FpfaRDE0n4iyGzB4riEGgEM%3D&reserved=0
https://wolterskluwer.my.site.com/ComplianceSolutionsSupport/s/
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